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DIRECTORS REPORT 

 
For the year ended 31 March 2026 

 
The Directors present their Report and financial statements of the company for year ended 31 March 
2026. 

 
Principal activities 
The principal activities during the year were the rental of Mid-Market properties. 

Directors 
The Directors who served the company during the year are the same as in page 3. 

 
Review of Business 
The Directors are delighted to present a very positive report on progress. 

 
During the year we expanded our service offer with the establishment of mid-market rent service and 
provision, under HfL Plus of 16 affordable homes for mid-market rent in East Lothian 

 
The Mid-Market Rent (MMR) portfolio saw strong performance during the financial year, following 
the successful completion of a refurbishment programme at Old Course Gate in Musselburgh and 
the properties were all fully let by the end of September 2025. 

 
Demand for the 16 properties was high, reflecting the continued shortage of affordable housing 
options across East Lothian. As a result, all 16 properties were successfully let and fully occupied by 
the financial year end, with no void periods recorded. 

 
As the properties have recently undergone refurbishment, there were no major repair issues to 
report during the year. The improved condition of the properties has contributed to positive tenancy 
outcomes and reduced maintenance requirements. Overall, the MMR portfolio has performed well, 
achieving full occupancy, low arrears, and strong demand, providing high-quality affordable housing. 

 
Directors Responsibility Statement 

 
The directors are responsible for preparing the directors report and the financial statements in 
accordance with applicable law and regulation. 

 
Company law requires the directors to prepare financial statements for each financial year. The 
directors have elected to prepare these financial statements in accordance with United Kingdom 
Generally Accepted Accounting Practice, including United Kingdom Accounting Standards and 
applicable law. Under company law, the directors must not approve the financial statements unless 
they are satisfied that they give a true and fair view of the company’s affairs and of its profit or loss 
for the period. 

 
In preparing these financial statements the directors are required to: 

• Select suitable accounting policies and then apply them consistently; 

• Make judgements and estimates that are reasonable and prudent; 
• Prepare the financial statements on a going concern basis unless it is inappropriate to presume 

that the company will continue in business. 

The Directors are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the company and enable them to ensure that the 
financial statements comply with the companies Act 2006. They are also responsible for safeguarding 
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of the assets of the company and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. 

 

• So far as the directors are aware, there is no relevant information of which the company’s auditor 

is unaware; and 
• Each director has taken all the steps that they ought to have taken as a director in order to make 

themselves aware of any relevant information and to establish that company’s auditor is aware 
of the information. 

This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies’ exemptions. 

 
 

This report was approved by the Directors 
 
 

BY ORDER OF THE DIRECTORS 
 
 

…………………………………………………… 
David Ogilvie 
Director 

 
Date 24th September 2026 
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STATEMENT of COMPREHENSIVE INCOME  

For the year ended 31 March 2026 

 

 
Notes 

31 March 
2026 

£ 

31 March 
2025 

£ 

Turnover 3 75,436 - 

Less: Cost of Sales 
 

(6,327) - 

Gross Profit 
 

 

69,109 - 

Administrative Expenses 
 

52,499 - 

Interest and financing costs 
 

- - 

Profit on ordinary activities before taxation 
 

 

16,610 - 

Gift Aid 
 

(16,612) - 

Taxation 
 

- - 

Profit/(Loss) for the year 
 

 

(2) 
========= 

- 
========= 

The results for the year relate wholly to continuing activities. 
   

 
The financial statements were authorised for issue by the Directors on 24th September 2026 and were 
signed on its behalf by: 

 
 

…………………………………………… …………………………………………… 
David Ogilvie Gill Binnie 
Chairperson Chief Executive Officer 

 
 
 
 
 

The notes on pages 9 to 13 form part of these financial statements. 
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STATEMENT of FINANCIAL POSITION  

As at 31 March 2026 

 

Notes 2026 
£ 

2025 
£ 

Current assets 
Amount due from Group Undertakings 

 
7 

 
79,296 

 
- 

  
 

79,296 - 

Less: Creditors falling due within one year 
Amounts due to Group Undertakings 

 
8 

 
(79,298) 

 

Net current assets 
 

 

(2) - 

Total assets less current liabilities 
 

 

(2) - 

  
 

 

 
 

 

Net assets  (2) 
======== 

- 
======== 

Reserves 
General reserve 

 
 

(2) 
 

- 

  
 

(2) 
======== 

- 
======== 

 
These financial statements have been prepared in accordance with the provisions applicable subject 
to the small companies’ regime and in accordance with section 1A of FRS 102 ‘the Financial Reporting 
Standard applicable in the UK and Republic of Ireland. 

 
These financial statements were approved by the board of directors and authorised for issue on and 
are signed on behalf of the Board of Directors on 24th September 2026 and were signed on its behalf 
by: 

 
 

…………………………………………… …………………………………………… 
David Ogilvie Gill Binnie 
Chairperson Chief Executive Officer 

 
 
 
 
 

 
The notes on pages 9 to 13 form part of these financial statements. 
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HOMES FOR LIFE PLUS LTD 
STATEMENT of CHANGES IN EQUITY 

 

For the year ended 31 March 2026 

 

General 
Reserve 

 

Profit and 
Loss 

 
Total 

 £  £ £ 

Balance as at 1 April 2025 - 
 

- - 

Profit/(loss) for the year - 
 

(2) (2) 

Other comprehensive expenditure - 
 

- - 

Net transfers during the year - 
 

- - 

Balance at 31 March 2026 - 
========= 

 
 

(2) 
======== 

 

(2) 
======== 

 
 
 

 
STATEMENT of CHANGES in RESERVES  

For the year ended 31 March 2025 

 
General 
Reserve 

 
Pension 
Reserve 

 
 

Total 
 £  £  £ 

Balance as at 1 April 2024 - 
 

- 
 

- 

Profit/(Loss) for the year - 
 

- 
 

- 

Other comprehensive expenditure - 
 

- 
 

- 

Net transfers during the year - 
 

- 
 

- 

Balance at 31 March 2025 - 
 

- 
 

- 
 =========  ========  ======== 

 
 
 
 
 
 

 
The notes on pages 9 to 13 form part of these financial statements. 
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HOMES FOR LIFE PLUS LTD 
NOTES to the FINANCIAL STATEMENTS 

 
For the year ended 31 March 2026 

 
1. General Information 

 
The company is registered with Companies House as a private company limited by shares and 
domiciled in Scotland with registered company number SC185409. The registered office is Tolbooth 
Wynd, 57 Market Street, Haddington, East Lothian EH41 3JN. The financial statements are stated in 
Pounds 

The financial statements have been prepared in accordance with applicable law and United Kingdom 
Accounting Standards including Financial Reporting Standard 102 ‘The Financial Reporting Standard 
applicable in the United Kingdom and Republic of Ireland’ (United Kingdom Generally Accepted 
Accounting Practice) and comply with the requirements of the Determination of Accounting 
Requirements 2024 issued by the Scottish Housing Regulator and the Statement of Recommended 
Practice for Social Housing Providers issued in 2018. 

 
The preparation of these financial statements in compliance with FRS 102 requires the use of certain 
accounting estimates. It also requires management to exercise judgement in applying the company’s 
accounting policies (see note 2). 

 
2. Accounting policies 

 
(a) Accounting convention 

The financial statements are prepared under the historical cost basis of accounting and in 
accordance with applicable standards. The accounting policies of the company are set out in 
paragraphs (d) to (u) below. 

 
(b) Basis of accounting 

The financial statements are prepared on the historical cost basis of accounting and in 
accordance with applicable accounting standards. The effect of events relating to the year 
ended 31 March 2026, which occurred before the date of approval of the financial statements 
have been included in the statements to the extent required to show a true and fair view of the 
state of affairs as at 31 March 2026 and of the results for the year ended on that date. 

 
(c) Going concern 

These financial statements have been prepared on a going concern basis. The directors have 
assessed the companies’ ability to continue as a going concern and have a reasonable 
expectation that the Company has adequate resources to continue in operations existence for 
the foreseeable future. The directors have reviewed budgets and forecasts for the 12 months 
from the signing of the financial statements and are satisfied that the Company will maintain 
an appropriate level of liquidity sufficient to meet the demands of the business. As a result, they 
continue to adopt the going concern basis of accounting in preparing these financial statements. 
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HOMES FOR LIFE PLUS LTD 
NOTES to the FINANCIAL STATEMENTS (Continued) 

For the year ended 31 March 2026 

2. Accounting policies (continued) 
 
(d) Turnover 

Turnover represents rental income and service charge receivable during the period. 
 
(e) Judgements and key sources of estimation uncertainty 

Estimates and judgements are continually evaluated and are based on historical experience and 
other factors, including expectations of future events that are believed to be reasonable under 
the circumstances. The company makes estimated and assumptions concerning the future. The 
resulting accounting estimates will by definition, seldom equal the actual results. 

(f) Corporation Tax 
The taxation expense for the period comprises current and deferred tax recognised in the 
reporting period; and is charged in the Statement of Comprehensive Income. Deferred tax 
liabilities are recognised in respect of timing differences that exist at reporting date. Timing 
differences between taxable profits and total comprehensive income that arise from the 
inclusion of income and expenses in tax assessments in different periods from their recognition 
in the financial statements. Deferred tax assets are recognised only to the extent that it is 
probable that they will be recovered by the reversal of deferred tax liabilities or other future 
taxable profits. 

 
(g) Financial Instruments 

A financial asset or a financial liability is recognised only when the entity becomes a party to the 
contractual provision of the instrument. 

 
Basic financial instruments which include trade and other receivable s and cash and bank 
balances are initially recognised at the transaction price, unless the arrangement constitutes a 
financing transaction, where is recognised at the present value of the future receipts discounted 
at a market rate of interest for a similar debt instrument. 

 
Basic financial liabilities, which include trade and other payables are initially recognised at the 
transaction price, unless the arrangement constitutes a financing transaction, where it is 
recognised at the net present value of the future payment discounted at a market rate of 
interest for a similar debt instrument. 

 
Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 
of impairment at the end of each reporting date. If there is objective evidence of impairment 
an impairment loss is recognised in profit or loss immediately. 

 
(h) Debtors 

Short term debtors are measured at transaction price, less any impairment. 
 
(i) Rental arrears 

Rental arrears represent amounts due by tenants for rental of social housing properties at the 
year end. Rental arrears are reviewed regularly by management and written down to the 
amount deemed recoverable. Any provision deemed necessary is shown alongside gross rental 
arrears in Note 7. 

 
(j) Cash and cash equivalents 

Cash is represented by cash in hand and deposits with financial institutions repayable without 
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments 
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HOMES FOR LIFE PLUS LTD 
NOTES to the FINANCIAL STATEMENTS (Continued) 

For the year ended 31 March 2026 

that mature in no more than three months from the date of acquisition and that are readily 
convertible to known amounts of cash with insignificant risk of change in value. 

 
 
(k) Creditors 

Short term creditors are measured at the transaction price. Other financial liabilities, including 
bank loans, are measured initially at fair value, net of transaction costs, and are measured 
subsequently at amortised cost using the effective interest method. 

 
(l) Financial commitments 

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on 
a straight-line basis over the lease term. 

 
(m) VAT 

The company is not registered for VAT purposes, and all expenses are shown inclusive of VAT. 
 

3. Particulars of turnover, operating expenditure and operating surplus 

 
2026 

Operating Operating 
Turnover Expenditure  Surplus 

2025 
Operating 

Turnover Expenditure 

Operating 
Surplus 

 £  £ £ £  £ £ 

Rental Income 67,747 
 

(55,518) 12,229 - 
 

- - 

Service Charge Income 3,827  (3,308) 519 -  - - 

Other Income 3,862 
 

- 3,862 - 
 

- - 

Gift Aid -  (16,612) (16,612)    
 

 

 75,436  75,438 (2) -  - - 
 ========  ======== ======== ========  ======== ======== 

 
4. Particulars of turnover, turnover arises from Mid-Market letting activities 

 
For the 

Year ended 2025 

31 M 
 
Income from rent and service charges 

ar 26 
£ 

  
£ 

Rent receivable net of service charge 67,747  - 
Service Charges 3,827  - 
Other 3,862  - 

 
5. Employee information 

75,436 
 

- 

 
The company had no employees in the current or previous financial year. 
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HOMES FOR LIFE PLUS LTD 
NOTES to the FINANCIAL STATEMENTS (Continued) 

For the year ended 31 March 2026 

6. Taxation 
 

Homes for Life Plus is a registered company (SC185409) and is liable to corporation tax payable at 25% 
on Net Profits. Homes for Life Plus donated 100% of its profits to Homes for Life Housing Partnership 
Ltd. 

 
 2026 

£ 
 2025 

£ 

Surplus on ordinary activities before taxation 16,610 
 

- 

Gift Aid Distribution 
Tax calculated at 25% 

(16,612) 
- 

 - 
- 

Tax expense/(refund) for the year 

 

- 
======= 

 
- 

======= 

7. Debtors  
2026 

 

 
2025 

 £  £ 

Trade Debtors - 
 

- 

Due from group undertakings 79,195  - 
Rent Arrears 101  - 

 
Total Debtors 

 

 
79,296 

======= 

 
 

- 
======= 

 
8. Creditors 

 
2026 

£ 

 
 
2025 

£ 

Trade Creditors 1,899 
 

- 

Amount due to group undertakings 60,787  - 
Gift Aid Distribution 
Corporation Tax 

16,612 
- 

 - 
- 

Total Creditors 

 

79,298 
 

- 

========= ======= 
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HOMES FOR LIFE PLUS LTD 
NOTES to the FINANCIAL STATEMENTS (Continued) 

 
 
 

9. Capital commitments 
 

There were no capital commitments at 31 March 2026 (2025: £nil). 
 

10. Related parties 
 

The company leased 16 properties during the year from Homes for Life Housing Partnership Ltd, its 
parent charity. 

 
Homes for Life Plus Ltd was set up in 2025-26 to receive rent on a Mid - Market rent basis, receiving 
£75,436 (2025 £nil) in respect of rents & Service Charges. Homes for Life Plus received Management 
services from Homes for Life Housing Partnership Ltd. totalling £47,571 and representing fees for the 
lease of 16 properties amounting to £40,455 equalling 55% of rental income, along with recharged 
staff costs of £7,116 (2025: £nil) to Homes for Life Plus Ltd. Homes for Life Plus Ltd agreed a gift aid 
distribution of £16,612 (2025 £nil) to the association in relation to the period financial results. The 
amount due from Homes for Life Housing Partnership Ltd at 31st March was £79,196 (2025 £nil) and 
is included in the debtors, note 7. 

 
 

11. Controlling Party 
 

The immediate and ultimate parent charity Homes for Life Housing Partnership Ltd, registered office 
at 57 Market Street, Haddington East Lothian EH41 3JN in the opinion of the directors no individual 
has ultimate control 

 
12. Post balance sheet events 

The Company opened a bank account with Royal Bank of Scotland for the exclusive operation of 
Homes for Life Plus funds. 


